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Walla Walla Valley
Single Family Residential Sales
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Number of Listings Sold

Market Snapshot - Closings

June 2018
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Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec

2015 32 49 61 58 76 83 73 82 75 44 39 54
2016 53 47 69 63 65 90 85 82 96 60 58 70
2017 56 34 62 49 72 81 72 85 71 77 G4 76
2018 52 40 57 78 67 81

Closings: 81
June’s closings increased 20% over the previous month and equaled the
number that closed during June of last year.



Number of Listings

Market Snapshot - Listings

June 2018
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0 Jan Feb Mar Apr May June July Aug Sept Oct MNov Dec
2015 327 332 365 394 394 393 384 345 360 342 341 305
2016 292 322 326 359 386 373 380 382 343 347 314 270
2017 247 250 253 250 310 286 319 303 300 298 274 226
2018 234 232 257 252 266 265
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= Active Listings: 265
I Even after a busy closing month, the month ended with essentially the

same number of active listings as the previous month. Listings were down
7% from the number of homes available at the same time a year ago.



Market Snapshot — Median Price

June 2018

| m2015 02016 m 2017 m2018
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0 7 Jan Feb Mar Apr May June Julky Aug Sept Ot MNov Dec
B2015| $156,500 | $188,000 | $186,000 | $215,000 | $213,875 | 194,293 | $187,000 | $200,023 | $183,500 | $199,000 | $191,250 | $166,500
O02016| $202,750 | $196,450 | $218.250 | $182,868 | $213,000 | §230,000 | $242,032 | $214,500 | $235,000 | 5214496 | $219,300 | $209,000
E2017| $209,450 | $230,000 | $224.520 | $210,000 | $223 500 | $249.,000 | $235,500 | $230,000 | $209,500 | $227 500 | $238,788 | $242 450
m2018| $222 750 | $224,000 | $238,000 | $226.362 | $279,000 | $257.000

Median Price: $257,000

June’s median price settled 8% from the previous month and was 3%
higher than June of last year.




Additional Market Trends

June 2018
Average Days on Market: 125
List to Sell Ratio: 99%
Foreclosure Sales: 2 (YTD 13 - 3%)

Short Sales: 0 (YTD O - 0%)



Market Indicators

June 2018

Assessed Value Analysis

# of Average Average Average Average Average
Homes | Assessed Land | Assessed Bldg Total Assessed Sold Ratio
Sold Value Value Value Price %

70 $58,644 $185,754 $244,398 $314,620 1.29

Subject Property Average Ratio Indicated Price
Total Assessed Value Percentage

X

Sold means residential properties with a sold status date in June 2018 within the Walla Walla Valley MLS.



Market Indicators

June 2018

Price Per Square Foot Analysis

# of Average Average Average
Homes Square Sold Price Per
Sold Footage Price Square Foot
82 2205 Sq Ft $293,506 $132.98
Subject Property Average Price Per Square Foot Indicated Price

Total Square Footage

Sold means residential properties with a sold status date in June 2018 within the Walla Walla Valley MLS.



Walla Walla Valley Single Family Residential Homes
Average Sales Price

2018 (YTD)




Walla Walla Valley Single Family Residential Homes
Number of Sales

2018 (YTD)




Walla Walla Valley

Summary

* YTD sales were 6% ahead of last years pace
e Listings 7% below 12 months ago
» Sellers Market for homes under $600,000

« $241,185 Median price - 6% increase over last year

Mathew Gardner, Windermere Real Estate Chief Economist
* Mortgage rates projected to hit 5% by end of year
* 1%-10% rule: 1% increase in rates = 10% decrease in borrowing power

* No Bubble - Growing affordability challenge

* Rising prices and interest rates have not yet dampened buyer demand

* We expect very active real estate market to continue through summer



Contact Information:
Doug Simcock
dsimcock@windermere.com

www.windermerewallawalla.com
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