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SKYNRG: WHO WE ARE

A global leader across the Sustainable Aviation Fuel (SAF) value chain
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16 years ~100 100+ ~<500Mm+

Track record in SAF FTEs — dedicated

market SAF team Customer base Equity raised to date

Producing ~36 million

« Proven industry leadership: gallons per year

Located in Delfzijl,

+ Dutch company started in 2009 — SkyNRG has been driving the global SAF transition from The Netherlands

the very beginning. We continue to be a recognized thought leader and advocate for SAF
market development in the US, the EU and numerous other regions
Project Wigeon

Global reach:

* Headquartered in Amsterdam — SKkyNRG Americas based in Bend, OR. Our customers, In development

partners, activities and supply chains span both in the PNW and across the globe Producing ~50 million

gallons per year

* Active across the value chain: _
Located in Wallula,

* We are active in SAF asset development & ownership, sourcing & sales, research & WA, USA

advisory services, advocacy & market development
SkyNRG Americas:

+ SKkyNRG Americas was started in 2020 to provide SkyNRG the opportunity to expand in
the US with dedicated US-based SAF project development team. The US team is focused
on first our first SAF project in Washington state — Project Wigeon

Project SkyKraft
In development

Producing ~45 million
gallons per year

« Successfully financed our first commercial-scale SAF plant in 2026: Located in Skellefted,

* In February 2026, we began construction on our first SAF facility, DSL-01, in The Sweden

Netherlands, a 36mgy $1B+ SAF project
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SAF PROVIDES A SUSTAINABLE ALTERNATIVE FOR FOSSIL JET FUEL

Sustainable Aviation Fuel: a substitute for fossil jet fuel in aviation, produced from sustainable resources

True “drop-in fuel”: a 1-for-1 substitute for fossil jet fuel that does not require infrastructure or aircraft modifications.

SAF can reduce lifecycle CO, emissions by 65-95%, depending on feedstock and technological pathway used.

Meets all physical and safety requirements.

Proven solution with 450,000 flights across >50 airlines using SAF.

Reduces harmful emissions like particulates by 90% and sulphur by 100%.

~3-4% more energy content than fossil jet fuell.

Source: Transport & Environment 2020; 1. Applicable to all the advanced production pathways. 3
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GLOBAL SAF DEMAND IS FORECAST TO REACH ~30 BILLION GALLONS BY
REQUIRING SIGNIFICANT SCALE-UP OF ADVANCED BIO-SAF

PATl-iWAYs BEYOND 2030

Global SAF supply/demand projections in baseline scenario
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Supply by feedstock type Demand by sustainability requirement SAF capacity

[ 116 ATJ [ Advanced bio-SAF Feedstock agnostic-SAF — — Global
Waste bio-SAF (ReFuelEU +UK) announced
[ J1GHEFA [ Je-SAF SAF capacity

I Advanced bio-SAF (UK HEFA cap)

[ J2GHEFA % HEFA & 1G ATJ
I e-SAF (ReFuelEU +UK)

maxed out

o SAF demand reaches 30BGY in 2040 in ICF’s “Current trends
scenario”

@ Current SAF supply maxes out from 2030, requiring advanced
bio and e-SAF to fill residual demand

@ Advanced bio pathways grow to 18BGY by 2040, making it key
in satisfying policy targets and demand beyond current SAF

Where Project Wigeon Fits in the Global SAF Landscape

» Project Wigeon fills a critical supply gap and is exactly the type
of project the market needs next

* Project Wigeon will be one of the few US projects capable of
delivering second-generation SAF at scale, right when global
supply enters a shortage

* As a RNG to SAF facility, Project Wigeon directly contributes to

the advanced bio-SAF category — the segment expected to
grow to over 18 billion gallons by 2040

Source: SKyNRG & ICF Market Outlook and internal company analysis
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THE STATE OF WASHINGTON OFFERS MULTIPLE INDUSTRY LEADING
ADVANTAGES FOR SUSTAINABLE AVIATION FUEL AND PROJECT WIGEON

Aerospace Hub State Policy Strategic Location
Support

WA offers one of the most
WA is a hub for aerospace favorable policy Vicinity to major airports
and SAF, supported by a environments in the US on the West Coast and

deep network of aviation for in-state SAF ability to supply SAF
suppliers, R&D, and production with near- utilizing existing regional
innovation unanimous legislative fueling infrastructure
support for SAF
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PROJECT WIGEON - 50 MGPY SAF FACILITY LOCATED IN WASHINGTON

@ Strong offtake interest for domestic and international demand for S\ Combination of LFG and avoided methane RNG sources unlock
RNG-based SAF produced in WA i 1 >100% CO, emission reduction potential, resulting in
competitive abatement cost per tCO,e
3388 Targeting start-up in 2031; Define phase expected to start Q2- é@ Use of existing TRL-9 Fischer-Tropsch technology from industry
2026 leading partners

@ Industrial site secured with environmental permit approved in | Potential to scale up in future for additional volume and can
&% Wallula, Washington (United States) DDU” incorporate Power-to-Liquid feedstocks in future

o Direct access to national gas grid with sufficient supply to PIrIOJe_Ct \;V|geon SA_F cankserve _US’ UK and EL.J.markets,
:Ill1 source RNG to project allowing for economic/market arbitrage opportunities across

geographies and over time

Timeline
Q4 2025 2028-2031 2031
Milestones Project permitting Initi ? ZISEEDZ Construction and SAF deliveries to
decision achieved nitate commissioning customers

Execute (construction)

Eg:eﬂ Pre-FEED Define (FEED)

~ 2024 ~ 2025 ~ 2026 ~ 2027 ~ 2028 ~ 2029 ~ 2030 ~

A \J \J \J U \J \J \J
Project 71\\7 71\\7 *
milestones Project Tech and Scale Set FID Start Operations

1. Landfill Gas, 2. FEED = Front-end Engineering Design 6
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WALLULA SITE IS CORNERSTONE OF SKYNRG’S FIRST PROJECT IN US

The state of Washington offers strong bi-partisan support for SAF and Project Wigeon

Site advantages
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WA is a hub for aerospace and SAF, supported by a deep network of aviation
suppliers, R&D, and innovation (e.g., Cascadia Sustainable Aviation Accelerator)
WA offers one of the most favorable policy environments in the US for in-state SAF
production with near-unanimous legislative support for SAF

Existing contractual demand for SAF over long term offtake agreement with
additional offtake announcements planned for 2026

Project is well positioned within the local ecosystem, with leadership team having
extensive experience and strong relationships in the aerospace and SAF industries,
as well as local government

SkyNRG Americas has a fully executed purchase and sale agreement (PSA) with
the Port of Walla Walla for Project Wigeon

Project has been approved by the State of Washington Department of Ecology
under SEPA — overall project environmental permit approved (Dec 2025)

Sufficient regional gas grid capacity available at Wallula Gap Business Park with
connection to GTN Interstate Pipeline

Long-term potential for significant RNG feedstock from regional RNG production
within Washington and Oregon (including King County’s Cedar Hills landfill and
SeaTac’s wastewater treatment facility; Waste Management’s Columbia Ridge
landfill and/or and Republic’s Roosevelt landfill)

Ability to supply SAF to all major West Coast airports via rail or truck utilizing
existing regional fueling infrastructure

Enables exports to the UK and EU for UK SAF mandate compliance and RED Il —
unlike most US-based HEFA projects — creating international market optionality




WALLULA SITE IS PROGRESSING AND ADVANCING AS THE
CORNERSTONE OF SKYNRG’S FIRST SAF PROJECT IN THE US

SkyNRG Americas has a fully executed purchase and sale agreement (PSA) with the Port of Walla

Purchase & Sale Agreement e o,

Project Wigeon has been approved by the State of Washington Department of Ecology under SEPA —

Permitting Approval overall project environmental permit approved (Dec 2025)
Zeedeimak SUEE The primary raw material will be renewable natural gas (RNG) — there is sufficient regional gas grid
PPl capacity available at Wallula Gap Business Park with connection to GTN Interstate Pipeline
Product Optionality Facility will be able to produce both Sustainable Aviation Fuel (SAF) and Renewable Diesel (RD)

Existing contractual demand for SAF over long-term offtake agreements with additional partnerships in

Offtake Demand current discussions

Project leadership team has extensive experience and strong relationships in the aerospace and SAF

Key Partnerships industries, as well as local government




APRIL 2026 PROJECT SITE VISIT

* In late April, Project Director, Steve Drennan (left), and Deputy Project Director,
Nick Zollman (right), took the opportunity to visit the site and spend time
assessing the status of the property and local construction

+ At the site, they met with the Tetra Tech team, who will be doing the air quality
monitoring and analysis, which is required for the Project’s Air Permit
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PATH TO SAF PRODUCTION FOR PROJECT WIGEON OVER NEXT FIVE YEARS

Finalize selection of partners for the next phase of
the project

Collaborate with leading airlines and corporates
that are committed to decarbonization

Initiate engineering and construction plans for
construction in 2028

E-_‘\,_.? Produce Sustainable Aviation Fuel in 2031
/

10
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